
Tax Document Checklist, 2026 Filing
Season

Valley Financial Advisors, LLC Stephenson, VA · (540) 412-7255
· vfa@valleyfinancialadvisorsllc.com

2025 Tax Law Updates, OBBBA (P.L. 119-21)

Standard deductions: $15,750 single / $31,500 married filing jointly

$6,000 senior bonus deduction (age 65+)

New deduction for qualified tips and overtime (subject to AGI limits and phase-outs)

SALT cap raised to $40,000 for taxpayers with AGI under $500,000

Permanent 20% QBI deduction for qualifying small business owners

■ Personal Information ■ Deductions, Itemizing ■ Self-Employed, Schedule C

■ SSN cards, you, spouse, dependents ■ Property tax statements ■ Business income records / invoices

■ Date of birth, all filers ■ Form 1098, Mortgage interest ■ 1099-NECs received

■ Government-issued photo ID ■ Points paid on home purchase / refi ■ Business bank statements (full year)

■ Bank account + routing number (direct
deposit)

■ Charitable cash donation receipts ■ Business credit card statements

■ Prior year return, new clients ■ Written acknowledgment, donations $250+ ■ Receipts, supplies and equipment

■ IRS IP PIN if issued ■ Non-cash donation receipts + valuations ■ Home office sq. footage (office + total)

■ Direct debit/deposit preference (tell us if
you do NOT want electronic payment)

■ Medical / dental bills (out-of-pocket) ■ Vehicle mileage log (business vs.
personal)

■ Income Documents ■ Health insurance premiums (self-paid) ■ Software and subscription costs

■ W-2, Wages from employer(s) ■ Prescription medication costs ■ Equipment purchases, Section 179 /
depreciation

■ 1099-NEC, Freelance / contract income ■ Long-term care insurance premiums ■ Professional fees (legal, accounting)

■ 1099-K, Payment app / card income ■ Medical mileage log ■ Travel and meal receipts (note business
purpose)

■ 1099-MISC, Other income ■ Home equity loan interest (improvements
only)

■ Advertising and marketing expenses

■ 1099-R, Retirement distributions ■ Casualty / theft loss documentation ■ Health insurance premiums, self-employed

■ SSA-1099, Social Security benefits ■ Investment interest expense ■ Business insurance premiums

■ 1099-G, Unemployment / state refund ■ Volunteer mileage log ■ Contract labor payments, 1099-NECs
sent?

■ 1099-INT, Bank interest income SALT Cap: Raised to $40,000 for AGI under
$500,000. We run standard vs. itemized
comparison, you keep whichever saves more.

■ Retirement contributions (SEP-IRA, Solo
401k)

■ 1099-DIV, Dividend income ■ Rental Property, Sched. E 20% QBI Deduction: Calculated automatically on
qualifying business income under Section 199A.

■ 1099-B, Stock / investment sales ■ Rental income received (all properties) ■ Credits & Other Items

■ K-1, Partnership / S-Corp / trust ■ Mortgage interest, Form 1098 ■ Childcare provider name, address,
EIN/SSN

■ 1098, Mortgage interest ■ Property tax bills paid ■ Childcare expenses paid (Form 2441)

■ 1098-E, Student loan interest ■ HOA dues paid ■ Form 1098-T, Tuition (education credits)

■ 1098-T, Tuition statement ■ Insurance premiums ■ Student loan interest, Form 1098-E

■ Alimony received (pre-2019 agreements) ■ Repairs and maintenance receipts ■ IRA contribution records

■ Gambling / prize winnings records ■ Property management fees ■ HSA contributions and distributions

Tips & Overtime: Bring records showing which
wages were tips or overtime, documentation
required to claim the new OBBBA deduction.

■ Utilities paid by landlord ■ Energy-efficient home improvement
receipts

■ Date property placed in service ■ Electric vehicle purchase documentation

■ Purchase price + improvement records ■ Estimated tax payments (dates + amounts)

■ Adoption expenses and documentation



■ Retirement account statements, Form
5498

■ Cryptocurrency / digital asset transactions

■ Life Changes in 2025? Let Us Know

■ Got married or divorced ■ Retired or changed jobs

■ Had or adopted a child ■ Moved to a different state

■ Bought or sold a home ■ Received an inheritance

■ Started or closed a business ■ Had major medical expenses or disability

Before You Upload, Please Note

■ Review this checklist carefully before uploading. Missing documents are the most common cause of delays.

■ Direct deposit / direct debit preference: If you do NOT want your refund or balance due handled electronically, let us know at the start of your
engagement.

■ Returns received after April 10 will be filed on extension (Form 4868) if April 15 completion cannot be guaranteed. An extension does not
extend your payment deadline, tax owed is still due April 15.

■ Expedited fees: After April 1 = +$100. After April 10 = additional +$150. These are in addition to your standard preparation fee.

2026 Service Pricing Starting Price

Basic Individual Return, Form 1040 (W-2 income) $195

Itemized Return, Form 1040 + Schedule A $275

Schedule C, Self-Employment / Sole Proprietor $395

Individual + Schedule C Bundle $475

Complex Schedule C (depreciation, multiple income streams) $595

Rental Property, Schedule E (up to 2 properties) $550

S-Corporation / Partnership Return (Form 1120-S / 1065) From $950

Multi-State Filing (per additional state beyond first) +$95

Nonprofit Return, Form 990-N (e-Postcard, gross receipts under $50K) $95

Nonprofit Return, Form 990-EZ (gross receipts under $200K) $325

LLC Formation (Articles of Organization + EIN) $450

Virginia state filing fee ($100) is separate and payable to the Commonwealth. Not included in LLC Formation fee.

① Contact Us
② Upload Documents

Securely
③ Return Prepared, 2

Weeks ④ Review & E-File ⑤ Year-Round Support
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